| ————

YOE FINANCIAL CONDITIGN OF NEW YORKL

e

ANNUAL REPORT

OF TAR
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The Comptroller, in obedience to chapter 350,
laws of 1847, has the honor to submit to the Legis-
leture the fn’ilowﬁ report, exhibi the state of
the treasury and the condition of the [ al the
termination of the fiscal year whach expired

ber 30, 1860, E

The n;ve;gl;u;ds bhelo e tothlfu State, an g
eount of whic! Se0 8 report, are
General Fund,the 3 inal Fund, the Literature Fund,
the Common School Fund, the United States De-
positF und, the Sinking Funds, established for the
payment of the public debt, the Bank Fund, and
certuin trust funds, to which reference will be

mude.
GENERAL FUND.

CveTe
Balance in the treasury on the 30th of
September, 1849, ... .., .. §115,279 22
Amount received into the
treasury on  account of
the Genoeral Fund, during
the yearending J0th Sept.,
1860 (see statement A ). . 751,297 66
Amounttransferred from the
General Fund Sinking
Fund, for interest omn
moneys advanced from
the tressury to meet the
demands on that fund....
Amounttransferred from the
School Fund, for bonds
for lands received during
the year, belouging to the
General Fund, and trans-
ferred to the School Fund 9,661 50
Amount of warrants drawan
on the treasury, remaio-
ivg vnpaid on the 30th
seprember, 18680.........

6,726 18

2T o1

— L2 57
Amovnt of warrants drawn

on the Iressury on se-

coustofihe General Fund,

eunrtng the year epdimg

“iin Sepifmber, 1500,

{:re starement B )
Amount trunsterred to the

tollowing funds forinterest

on  lreasury  deposits,

ViZ 1—
8chool Fund. .. .§12,701 32
Bank Fund...... 622 40
Sd Deposit

§507,540 32

S50 56

18,204 b=
Amount transferred 1o the

General Fund Sinking

Fund, for interest on State

stock paid from said fund. 1,026 66
Amount of warrants drawn
on the treasury, which
remaiued vopaid on the !
301h September, 1549, ... 48 73
— $526,720 29

Sorploe of reve
ber, 1830, , , 54,621 28
It will be perceived irom this extibit that the

General Fupd is in & healthy condition, and has

bern found suthieirut to meet all the demands upon

There remuned on

nue 0n the 30th Septem-

the treasury during the year.
hand at the close of the .;Plr a surplus of 31521
28. The surplus on the 30:h of September, 1849,
was 113,279 22, from which it appears tha! the
ordinary expenditures exceeded the receipts of the
last year §58,757 94

It will be ooserved, that there is due to the Ge-
neral Fund revenue, from the General Fund Siok-
ing Fond, on account of advances made in 1846, a
balance ol §54,506 24, which =/ oold be refo- (-4
rmmediats |y by iransferring to the hool F
an investuent of its capital, an equal am
'l- he dﬁuu Fund Stock, owned by the =

und.

For this purpose it becomes necessary tha:
Legislature authorize the trausfer to be made
will furpish & safe juvestment of the capital of th
School Fund, and the Comptroller concurs in the
recommendation made by several of his predeces-

e

®ors, that alaw be passed conlerring the necessary

Illthum!.

The Comptroller continues 1o entertain the opi-
nion expressed to the Legislature, at ite last ses-
tion, that the resources of the Ceneral Fuad, as

now constituted, will prove sufficieat to provide |

for a'l the legitumate expenses of goverament, with-
out a resort to further loans or increased taxation.
But it must not be disguised, that this opinion rests
upon a beiief that prudence will be observed n ex-
ercising the power of sppropriation. A just and
echightened discrimination should be shown,
authonzing new objects of expenditure.

In wddition to the surplue on hand, it is 2esumed
in the cstimate, herewith submitted, that the ordi-

pury revenue for the present fiscal year will be |

472,630 57.

L be principal revenues of the general fund are !

dernived from the State tax, the auction duties, and
the centnibution of §200,000 per annum from the
canal tolls, The proceeds of the Siate tax may
be materially increased by such a revison of
the laws regulating taxation, as will ensure &
full and equitable valuation of the taxable pro-
perty of the Swate. Further experience has

amounting to %55,819. These lands, uader the act

creased to §132.807 95, by similar returne of taxes
for the year 1549. Doubts were entertained as to
the legal liability of mutual insurance nies
to tgxation on their accumulated funds, and for
this reason my predecessols refused to credit these

returns.

The last legislature, (chap. 186, Laws of 1850)
rovided for an equitable settlemeat of the accounts
ger.wn-n the State Treasuly and the city and coun-
ty of New York. A proceeding was then pendi
beiween the Sun Mutual Insurance Company an
the city corporation, involving the valigity of the
tax, and a decision bad been given by a single
judge ndverse to the city. The case was suhge-
quently carried before the Supreme Court, and fully
argued et the last May term, when the previous
decigion was reversed, and the legal liability of
thia class af corporations to taxation on their ia-
vestments of | capital was affirmed by the court
Regarding this judicial decizion as of binding ao-
thority, the Comptroller has deemed it his daty to
admit the returns and place the amounts to the
eredit of the city treasury, in pursnanee of section
20, title 4, chafer 13, part 1, Revisad Statutes.
A fionl and satisfactiory seitlement has been effects
ed with the Comptroller and Chamberlain of the
city #inee the close of the fiscal year. Certain
returns ¢conceived to be im§uiuud unauthorised,
and amounting to §26,070 57, were rejected by the
Compircller, and that amount has been paid into
the State treasury by the city Chamberlain. The

| Statement of balance due from and te the Trearury, on Ae

returns admitted by the Comptroller have been

placed in the hands of the Attorney-General, who

| will proceed to recover the taxes in the manner

| pregcribed by law, unless such proceedings should

| be rendered unnecessary by voluptary payments,
The balance due on these returns s §106,287 33,
Several of the corporations have fiiled sinee the

| imposition of the tax, but & majority of them are
repregented as prosperous, and it 18 estimated that
at least 860,000 will be realized.

The Comptroller is of opinion that, in addition to
the current or accruing revenues aaticipated in the
regular estimates, the General Fund will realize
froin the resourees and halances above referred Lo
in the year, 1551 and 1552, at least $350,000, and
probably over 400 000,

If the Legislature should deem it expedieat to
make appropriations for new objet of utlity and
beneficence, the time and amount of such expendi-
tures should be adjusted with reference Lo these
anticipaled means, so as not lo trench upon the cur-
rent revenues required for the ordinary support of
government

For o /otailed exhibit of the receipts and pay-
mient ceount of the general fand, and l.ge
0 poe durrg the lust year, refereace 1s made

1 cnts hercto aanexed, marked A

or

{ EC .
STAl THE TREA_ R
“'.I.f oe m‘ "'
H0Lh Bepte sasees $TLTIL B
Amount received into the trea-
eury on secount of mll the
funds, (exeept the Eanal
III'm:d.j ;ium: ;‘Iu your -:‘:-
on the 30t Beptember, b ]
1680, (see statement A |.. . ,2.885 354 50 em -
——— ]
Amount of warrants drawe om i
the tressury on sccount ofall
the funds. (except the Canal
¥und) mm::%t.h- yoar ending
om the J0th Beptember. 1880,
(mee ptatement B ... ..., 3496270 MO
Amount of warrants drawn en
the treasury. remaining un-
rld on the 30Lh September,
B8 ¢ v avannin 148 T3
AP AN &
Less amount of warzante drawn
on the tremsury remsiuiog
uopeid on the S0tk Beptem-
Dor 1000, o vs s ncenanne
- e D 408147 62

Balance in the treasury om the 30th Sep-
tomber, IM0. o oo v nvinnannasanss

$048.632 25

A September, 1580,

To the Behool Fand —
Caph woas o $162179 53
ween s o JOTB34 07

e

Revenue. .

served to confirm the sof and importance ——— $260 702 60
of the suggesucns on this subject, communi- T':.:":d‘i’"“m r“"".lgn -

cated to the last Legislature in two reports from | u.:.“.”‘ Tt 140%E 89

this office. (See Aswembly Documents No. 8 and | e WA 82
No. 152) The present law is correct in the ToiheU 8 Deposit Fund. —

principle lad down for esimating the value of | Capital......... 45205 01
property ; but some of its most important pro- ' To the Bank Fund. . 1044 B
visions are practically disvegarded. All per- To the Marigers’ Fd. 8 79
soual property, (with certain specified exceptions,) Tothe | Bink-

is subject to taxation, ye: it is notorious that a | 186 Punds -

large amount of personal capital, having wo claims | ATPUER AP T 81045 18

s exemjtion, f - The lawre- | wop uqnda. ..., . 6703 8

quires that all real esiate (as well as personal,) | Long Iniand. . ... 4160 48

should ** be estimated by the assessors st it [all Tiogs Coal, ke ., . .§ 211 10

vulue, an they would uv»uhe the same ia pay- — $122% 21
ment of & just debt due from a solvent debior,” | To the Genersl Fund Revenue, 04621 48
In the city of New York, and in some of the — e 578,609 36
counties, full effect is given 1o the law, by estima- | From ‘5""“"1 Fund Debt o
ting the taxable progerty i its actual value. Bat "“';f L.“E" paisassvess O

in many counties this pisin and essential provision ';:,“.: e 5913 04
bs utterly disregarded A system of undervalus- | yiom the Hudson & Berkskise

tion has been adopted and carried out in practice | jigiirond Company Minking

from year to year, untl it has grown into & cus o PRI 1347 23
tom too general to yield to the force of statutory | From the Treasurer, tor bal
requirements. It is safe to assume, that io a | soee in the tremsury. . ..., 80803135

mejoricy of the coumties, the average wvalua-
tion of real estale, as returned by the ansessors, 1s
less thas one half the actual cash or market value.
Ia some localives, farms worth forty dollars per
acre, ure assessed at twelve or fifteen doliars per
acre. The Comptroller cannot but regard this de-
partare from the legal rule as a d ous abuse,
subversive of public morality, destructive of that
equality which should be between indi-
vidusls and counties in the imposition of publie
burihens, and extremely prejudical to the interests
of the ireasury.

It is of the first importance, that & uniform prin-
eiple of valuartion should be enforced throughoat
the State. The justice and equity of this proposi-
Uon, are #0 obvious as 0 command universal
assen! ; and we cannot! doubt that it will be cheer.
full? acquiesced im by our citizens.

ut while some counties reduce their assess.
menis to less than half the true value, other coun-
Ues are constrained to adopt the same usige as the
only means ot self-defence, until at e the
nssessors yield to loeal intluences, and the of
precedent becomes momr than the positive in-
Junctions of the law evil here adverted o
requires the early attention of the Legislature. The
¢ omptroller would recommend that the entire law,
reguinling assessmenis and taxation, may be made
the subject of careful review and revision. In ad-
dition 10 the veunl oath of office, the wssessors
whould be r«wum'niI alier completing their assras-
mente, 10 make a further onth that all the taxable
property of the town has been esiiriated at its full
vaulue, pocording to their best judgment. The Comp-
troller would also sugg that some new provi-
sionnof law are needed to regnlate the arsesament
of corporations
experiepoed by ansessors,
in conse guence of the inapplicability of the Heviee
Biatutes to new clesses of corporations of recent
origin and developement. A comprehensive, #juita-
bie and well defined system for the assessment of
the capital of ravirond, plankroad, telegraph, and
inrurance carporations, 1 deemed indispeasabile

[t 1w thonght proper to make these suggrstions on

arvl by this -|v|.||r:m,nv'mJ

the subjent of nesepaments in Lhis conaection, be- |
on the future |

cuupe of their immediate bearn,
condtiion of the eneral Fund.
estimated that a full and uniform valuation of taxa-
ble proverty throughout the State, would iserease
the progeeds of the haif mill tax from §100,000 10
§ 150,000 per annom
In estimating the ability of the general fund to
reet pew appropriations, the Comptroller has not
lowt sight of certain resources (aside from the esti-
mwate of current reeeipts from ordinary sources
herewith submitted) which will be realiod within
the next two years. The sale of tax lands made
in 1548, included the unpaid wxes 1o the yoar 1544
. There is still due to the rensury for
uopaid taxes on non-resident lanis, retarned for

t may safely he

AT
re for o
-mm. It inintend.
when the amount
Is also due to
treasury for advances on account of the tax
1540, on pop-resident laads, a further sum,

| Estimate of the ovdimary expenses of Giovernmens,

Much smbarrassment has been |

including eletk hare. ... ..o oooooo. $45,000 00
Balaries of the Judges of the Court of
Appenls, and the Judges of the So-
preme Courte ..o cove vres vonsanse, o 90,000 00
Salary of the Clerk of the Court of Ap-
| peals, snd clerk hire................ @000 0
Legislature, compenmtion of members
and offioer. ... coonisnnnssens.s 10,000 00
Centipgent expenses of the Legislature
and the publie offices. ... ........ 20,060 1)
Expe nees of the Capitol . 5,000 ()
| Lapenses of the State Hall. ... 4,060 (W)
Expensen of the Old State Hall. w00
| Expryres of the Siate Cabinet of Natu-
ral Himtor ceavsansrssee 3080 00
Fxpereens o?!h- State Library A 7.0 (9
Exjenses of the State Lunatic Asylum,
nud support of nsane conviets . 7000 00
Exjpense s of the State Pricons, exoin-
| wive of erections, improvements, Xc 50,000 0
Commisesry's drpartment. o oo vone 1NN 1)
Frinting for the Legisinture. . ... XU
Miseeilanenns printing snd engravin 0.0 1)
| Deafand Dumb.ocoooees vauin ‘ 25,784 00
Bl <cos assnns b 12, 480 %)
Howpitn), New York ... .. 22,50
| Foreign poor, New York. ..o coveecoiae 10,000 10
O Agylum, New York ... ..., B 0
Orphan Asylum, Prince street, N. York W
Crphan ORI csioanes vaus enennsere BN DO
House of nfuf. Western New York 6,000 ()
Soelety for the Reformation of [uvenils
Delinquents, New York. .........coo 5,000 00
New Vork Dispensnries. ... ..... LAon o0
= | Brookiyn City Dwpensary. .......... .. | R
| Inseneary connected with the Albany
Ilu.;n'l.r......”.... L |
Colored Orphan Asylum, New York ... ) )
Agricultural Societien. ... ..o vivv oo 1000 00 |
Postage of official letters, &o..........  S,000 (0
Hent and tuxes of the house ocoupied
by the Governor . " 1,400 00
4 W

— e $571 500 38
Estimated Revenwe, a;rp;a'mbf to the ordinary
fIpenses o svermmend for the year, com.
moncing ufn f;c 18t of October, l#’ !
Sinte tax, afier deducting advances to
county treasurers, for pon-resident

BRREBy oo onco sunssnonss suve snee onss PNO0000 00
Appropriation from the surplus revenue

of the o the support of govern-

ment,.... .. ses sane vine s e nsinesss « NLEOD 00
Auction du veee 55,000 00

Salt dury, Jlrrdﬂlucuu the expenses of

the Unendaga Salt Spriags,.......... 15,000 00
Arrears of county taxes, interest. ... 40,000 00
Pedlers’ licenses, ... ... voos vovsvneans 1700 00
Taxes on loreign insurance companies,. . 500 00
Fees of the Bﬂ:uu?‘l office, ... ooun 1,56 (0
Fees of the Comptrolier's office, ..... ... 160 00
Feen of the Clerk’s office of the Coan of

Appenle,.......... ssinsbissanassine SO0 WO
Sales of lands,. . .... e 1,000 ()
Tolinon Cayuga Lake lnlet,. 100 00
City and county of New York, on setile.

ment of account for State tax, 6,070 57

672,680 57

for the fiscal year, commencing lat October, 1850,
Salaries of the officers of government,

Cummitiee to examine the accounts of
the Ban

of 1880, pro‘viding for the sale of lands for unpud Treasurer, v
texes in thye counties where they were asse B ioeens Assnarass seensnans 1,100 OO
mhmol?lﬂ ""L""l’ré?;""imi' me% t ex Court of Ap- S 100 &
Tuerla #eem when the wio . f
dus on will be restored fo the treasu-y. mmn =c..... vesegenss 2,000 00
At the tax sale of 1845, the Comptroller reserved of
sale certain lands on the Bufi1lo, Cattarnugus cuments of the Legislature, &c..... 2000 00
and Allegany reservations, by reason of legal pro- ntal ¢ of the regents of
ceedings commenced by pre-emption owners to |  the Unive 3 1,200 00
contest the validity of the tax. The amount due | Improvement of Racket river.......... 6,500 00
the treasury for advances on the lands thus re- | | rement of the upper waters of the
served, which must be realized either from a sale UdRON TIVET. covevrereranncnnannans 2,000 00
of the lands, or a call upon the counties, is com- | Incidental expenses of government, up-
puted at §91,000. The had hoped for | prehension of crimingls ............. 2,000 00
an early decision of this L But | Interest on loan for purchase of Albany
the hearing has been delayed, and the case is still BREOM. . ccix sasenersnassnnsssannss 96827
&'&‘"ﬂnmm‘“}.’"mwmmm*““’ Miscellaneous. .. .. .vvviuinaansiin. veee 40,000 00
i i to expedite . S e
the proce and a decision will doubtless be . = $602,448 27
obtained before ad for the tax sale of 1852, The I'ore'ﬁuﬁ estimate includes. 50,000 for the
* Atthe of the Comptroller, for want of | support of ng Sing und Clinton State Prisons.
bidders, bought in the State ceriain lands, at I An early appropriation 18 needed lor this object, as
t the taxes thereon, bein 025 94. | Fu prison a&guommm have been made with re-
There remains X 7&&4& in- | ference to the calendar year, and _the smount ap-
terest, and it is assumed that 000 will be reat- | propriated by the last Legislature is exhausted,
the rede or re sale of these lands. In addition to masbov":dc?ummle:. u-vutll new
annual report fi office, the | & ations are u or current fiscal
- h:‘ul.led The ehiention of the Legislatare mnmm orders of the last Legislature caused a
to the accounts between the State treasury and fnrn increuse 1n the printing expenditure, and the
the city of New York. The books of this depart- | amount H:npnued its payment was inade-
ment exhibited a balance ,ﬂ,m the city treasury | quate. '] Wumn tor the present fiscal
of §113,716 21, consisting chiefly of certain taxes on | year (being ,) 18 alreadyJexhausted. Dur-
mutual insurance companies returned to the Com» | 1ng the year there hus been pai m the ordinary
troller by the Chamberlain of the city in the years | printing appropnation nearly $25,000 for engravings
1845, 1846, 1847 and 15848, and this balance was in- | and illustrations. [t will be ne

{ CHEBATY Lo BPPIOPri=
ate $30,000 more without delay, for the purpose of
mmg the costof the Documentary History, &c.,
ered at the last The ordinary printing
expenses have been considerably mm«i by the
cost of maps, engravings and colonugs, intended
to illustrate Indian antiquities and revolutionary
msl!g:ltﬁroprh" tio for th f transporti

[ n for the expense of g
books documents to_county treasurers, clerks,
and 1o members of the ialatare, is exha 5
and it is estimated that §5,435 37 more will be re-
quired 1o _convey the books ordered at the last
session. This large increase of expenditure is
caused by the unusual number of books distnbuted
by order of the Legislature. An important saving
miglln be eflected if the person entitled to these
publications would receive them here. The ex-
enses of the Western House of Refuge have heen
[argeiy inereased by the act of February 26, 1850,
requining all juvenie delinquents couvieted in the
4th, Gih, 6ith, Tth and Sth judicial districts, to be
confined in that institution. ~ No additional appro-
priation was made with reference to this increase,
and it was found necessary to apply $6,000 of the
fund itended for building purposes, to the ordinary
support of the institution, during the last fiscal
ear. |n order to restore this amount to the build-
ing committee, and to elefrllvl the ordinary expenses
of the establishment till the close of the present
fieeal year, a further npf-mprinliun of 12,000 is
needed. From a personal examination of the in-
stitution and its mansgement, the Comptroller is
satisfied that its expenditures have been regulated
with great gkill and economy.

The appropriation for payieg the costs of suits, is
elso exhuusted. This expenditure has been much
increased by the fees of counsel employed in the
manor gnils aud the State prison qontmvcnr. A
further sppropriation of §5,000 will probably be
needed for the present fiscal year.

An estimate of additionsl appropriations required
for the expenses of governmneat, during the remain-
f-" of the hiscal vear, is aunexsd hereto, (marked

) [P

THE CANAL FUND.
It will be seen that the canals of this State coa-
tinue o j“u{L the anticipations so Imtuem!y ex-
pressed by the advocates of a liberal system of
public improvements. The gross reveaue of the
cepals during the last fiscal year, including interest
on deposits and renisof surplus water, was $3,456,-
172 30, being an increase over the receipts of the
preceding year of 43,260 08, (See statement
marked D.)
The amount reccived for canal tolls during the
lust eeason of navigation, as far as yet ascertaned,
was $3,276,903, being an increase of $5,677 upon
the tolls of 1849,
It is proper to state that the receipts for the fiscal
yeur ending September 30, 1850, fall below the esti-
mate of the commissioners of the Canal Fund at the
commencement of the year, §55,527 70
A ccnsiderable reduction of tolls on some lead-
ing articles of tonnage was made by the Canal
Board before the opening of navigation. It is be-
lieved that these reductions on-iu_oed a considera-
ble increase in the canal trade, without any dimi-
nution of the %nzale revenue. An interesting
question w far the pulicy of redaction can
be ecarried without lm&!urias the revenue. In con-
sidering this subject, the vast importance of ensur-
ing the completion of the enlargement of the Lrie
cspal should be kept constantly in view. Asa L
mited rtion only of the surplus revenues can
be applied 10 this work, under the provisions of the
constitution, & policy should be pursued which will
plece the revenues ut the highest atigiaable poiat
of uctiveness.
1t was foreseen at an early day that the enlarge-
ment would be necessary 10 maimntain & successiul
competition with rival routes, for the western
trade. The experience of the last year tends to
confirm this opinion. A considerable diversion of
business has been caused already by epening new
ch 0 The re of the Erie
canal will be exposed to serious diminution, by a
transier oi trade to other routes, untilfthe cost of
transportation shall have been materially reduced,
by the completion of the enlargement. Yetitis
believed that under no state of thiags likely to oc-
cur will the income of our entire sysiem of canals
tull below the receipts of the last fiscal year. Dar-
ing the first months of pavigation, the last season,
the canal trade was impaired by the short crop of
1549 in the Western ;

After drdur-tmgefrom the gross revenues of the
last fiscal year, the sum of §644,762, for ex-
penses of collection, superintendence and repairs,
and §191.203 S1 for new locks, &c., on the Us
wego and other lateral canals, there remains a net
income of §2,650, 206 Of this sum §1,550,000
has been curried to the Sinking Funds and the
General Fund, 10 compliance with the comstitu-
tional requirements, leaving $500,206 49 icable
to the appropristions made by the last Legislature
for the completion of the Genesee Valley and
Black River Cannls, and the Erie Canal enlarge-
ment.

Adopting the last year as a criterion, the present
value of the canals is equal 10 & capital of §44,170,-
108, invested at six per cent interest. The average
wet income; for the last five fyum S2515,044 S5,
which 1s equal to a capital of §11,967,414 50 ut six
per cent interest.

The entire cost of all the canals, ncluding the
expenditure on the Erie enlargement, the Genesee
Valley, and Black River canals, to 30ch September
last was §35,115,297 76, as exhibited by the ne-
companying statements, (marked k. 1)
THE STATE DERT AND THE SINKING FUNDS.
The entire amount of the State debt on the 30th
of September, 1560, was §22,530 %02 48, exclusive
of the contingent &M. (loans to railroad compa-
nies, &¢ ) smounting to §933 036 16. (See state-
ments marked E 2, and E 3.
GENERAL FUND STATE DEET.
The amount of the General Fund State Debt on
the 30th of September, 1550, was $6,350 663 32,
The amount required to pay the annual interest og
this debt is AT 57
The amount set apart from the canal revenues,
o8 o sinking fund, to pay the interest and redeem
the |pmnn|-l of t in 00,000 per anaum,
until the cunal debt shall have been extinguished,
when the General Debt Sinking Fund will receive
1,500,000 per annum, until the entire debt shall
be dwcharged. The present -m-‘-_’ fund appro-
printion is insufficient by §3,071 57 10 meet the
pay ments of annusl interest: and this deficiency is
previded for from the surplus in the sinking food,
which smounted to §12,247 %, at the commence.
ment of the present hiseal year
Of the Genersl Fund Debr, §1.271.35% 93 con.
sists of Comptroller's bonds, bearing 6 per oent
interest, which are held by the S'ate as invest-
ments of the eapital of the Litersture, Common
Echool, and United Sates Deposit Funds.
Although these bonde are payable on demand,
fexee BEG,000, payable in 1866), it will be ob-
served that the principal cannot be extinguished
until after the final discharge of the esnal debt, in
1965, [o the jresent state of the money market,
meane might readily be obiained to discharge this
rtion ol the debt, by & new issue of Comptroller’s

gzndv. bearing O per cent interest, which would re.
wult in n saving to the General Fund Sinking Fand
ol §12,713 54 per annum
further saving of about §100,000, in preminms,
might be eficoted by imuing o State ook (or the
amount, payable cfier 1465, when the means ap-
trﬂpllllrd by the constitution will beoome availa-

e for the extnetion of the debt Although the
Comptroller possessen sufficient anthorn'y, under
exising lawe, to change the form of this part of
the public debt in the mwanner indicated, he has
deemed it e ﬂul‘ to refrmin from exercimog it
until the pubject should have been distinetly pre-
senited to the conside ration of the Legislaturs
He has paid several private ereditors of the Siate,
who held Comptroller’s honds, bearing mx per
cent, by un issue of pew honde bearing five jer
cent, und has thereby reduced to n small exten
the mununl chapge
The question s, whether the sinking find shall
pey six per oent to the school fuaa nnd other spe.
cifie funds, when the money can b* obtained from
othe rpourees st five per cent, or even a less rate of
imterest T If the Comptrchior's bonds were held
by icdividual lenders, thers would be po ground of
hewvtation.  As they are held by the State, as part
of the eapital of the ppeciie fuada, their piy ment
mvelves the investmen! of & smdar amonnt i
honds and morigs or other ssoarities for the
bene fic of those funds [t e believed that the mo-
ney noght be eafily loaned throngh the sgency of

2itebegeions of fugitiven from | antice.

the Commissioners of the Uiited States |heponit

) Fund, on mortgnge scouri'y at seven per pentin-

of this character “ue subject to

which must be con-

rigage in of .3[“1'5'

Fuud, after pa; ¢ and

from ac i, have

of over six and one-quarter

per cent per for the entire pe from 1837

to 1850,

The debt of §30 000, created for the erection of
a new Siate arsenal in the city of New York, has
heen discharged from the proceeds of the sale of
the old arsepal grounds:

chargeable upon

THE CANAL DEBT
The amount of the canal debt
the Sinking Fund created by section 1, article 7,
of the constitution, was, on the 30th %egemher.
D800 1e vues puns wurs sennssnnns vees $15,828,593 67
Add, loan to provide for n'?"::trur‘ii‘i:-
repairs, chapter section
4 h?a'l;'m:“"'ii; '&:Kiﬁi} 50,000 00
oan for the pure
basin, chapter 200, laws of 1849, , 192,685 49

See statement marked E, 1. $16,171,109 16

’ The canal debt was !!‘II’GL during the last fiscal
ear by the payment of $436,000 of stock, which

h"'11 t::eﬁu l: st A m 1850, I;o::l i:g:o:.:ed
Ve per cent basin al e—

ferred 10, $193,58 49, (which yielded $203.415 36,
being a premiuimn of about five and & h fulﬁr eent,)
m-ibl;g the actual reduction of the debt §243,-

The act directing the loan for the purchiss of
the Albany basin. requires that the interest shall
be advanced from the General Fund, until the
canal debt shall have been exﬁngmaﬁed by the
Sinking Fund created by the constitution, when
the amount is to be refunded to the General Fund,
from the camal revenues,

1t becomes neceesary for the Leﬂ:lmueio ap-

$9,620 27 per annum for payment of
nterest on this loan.

GENERAL FUND DEBT SINKING FEND.

To this fund belongs six per ceot

stock, iesued on account of the
bank fund, redeemable in 1858....

And there i18'due to the treasury
for advances to meet the demand

upon this fund..... ....

Amount of the fund on the 30th Sept.,

$66,743 32

54,506 24

T T T aaE $12,247 08
Bulunce due the Treasury

on the 30th Sept | 1849. 104,178 16
Amount piid from the

treasury during the year

epding 30th Sepr., y

(see statement B )..... 351,641 90
Amount transferred to the

General Fund revenue

for interest on the ba-

lance due from this fund 6,726 18
—_— 62,446 21
Amount received into the

treasury during the year

ending 30th September,

1860, (see statement A) . $406,913 34
Amount transferred from

the General Fund reve-

oue for interest on $30,-

000 of debt, created for

the erection of the New

York arsenul, paid from

this fund in 1549

Balanee due the treasury 30th Sept.,
1830, (sce stutement above)...... §54,5606 24
CANAL DEET SINKING FUND.
Reeeived, viz:—

Balance on hand 30th Sept., 1849,...  $200,877 01
Transferred from the revenues of the
State canals, under article 1,8 1,
of the CONBUILLGN e civs sennnnse 1,300,000 00
Trapsferred premiums on loans, under )
chap. 370, § 1, Laws of 1850....... 215,610 76
Transferred the upexpended balince
of loar, to pay debts due prior to 1st
July, 1846, under chap. 376, §2,
Laws of 1880.... ccc00vit sensanes 42 569 93
Total receipte.... vovvvrisenns £1,769,357 70
Paid, viz:—
For the redemption of Canal stocks,
viz :—
Tool IR49. ..o ooun oo 74,048 00
eof 1849.... ccu voe 15,114 00
f;l 0 X s eomavs oo ]'% g
cerued interest...... 1,
481,422 98
For expenses of transfer office, viz :
To the Manhattan co. §1,250 00
To Walter Mead, ag't 760 00
To Geo F. Nesbitt,
SBLUODET ..o vuvn s & 185 00
_ 2,185 00
For interest on the Canal debt...... 861,211 00
For debts due prior to 1t July, 1846,
under chap. 375, §2, Laws of 1800 84,715 52
Total payments .............. $1,432,534 50
Balance on hand 30th Septem-
Ber, 1560, .. v0usviee auneenon 396,823 20
$1,769,357 70
The abeve balance is applicable as
o medtem e of 1887 $160 00
o redeem 6's 0 , ou e
do.  T'sof 184S, mu.:giu 600 00
do. 5's of 1850, do. .. 43,275 36
Total outstand ing no
.y ™ 035 36
For the fiscal year 1850-51.... T B4
$326,523 20

LITERATURE FUND—CAFITAL.
Thix fund consists of the following items, viz —
State Stock :—

Certificate No 3,957, loan

under the act of 1ith

Mu}. l&%:elnnlhu

15t July, 1864, 6 per cent §100,000 00
Certiheate No. {Bluk

River Canal , Te=

deemable 1st January,

1851, 5 per cent........ 8743 00 °
Certiticate No. Astor
stock, redeemable at
pleasure, b per cent .... 3,000 00
Certificate No, 107, loan
under the act to provide
for the deficiencies in
the sinking funds, re-
deemable Lst July, 1855,
O percenteee: cove vaee . 57,000 00
$148,743 00
rollers vond, o 5, Taeued
Comptroller's , No. i
eh:;-' 225 Laws of 18489, ndemm
1st July, 1866, 6 percent........... 64,700 00
Bank Fund Stock (—
Certificate No. 335, issued on sccount
of the Bank Fund, redeemable st
Febroary, 1558, 6 percent......... 49913 34
Insuraner Stock (—
100 shares in the Albany lasurance
Cnuaﬁn{. CUE DO T 6,000 00
ank Stock —
23 sharee in the Canal Bank, Albany,
T (L]
Maoney in the Trewsury.............. 3,068 78
$272,8% 12
AEVENUE.
Balance in the Treasury
on the 30th of Sept., 1849, §18,508 06
Amount received into the
Tnuur;oc:nm; the year
ending h Sep, h
‘m satement A )o..... 30,489 16
—-  §57,048 12
Amount paid out of the Treasury durin
the year ending 30th Sept, lﬂl’,
(eee starement B) ooooovvinninnnns 43,560 50
Balance of reveque in the Treasury on
the 30th Sept 1880, .00 vvvvinnnnes $14,079 53
The revenue of this fund is estimated for the
current year as follows, viz ,—
Interest on State Stook, . oooviiiio. §8,408 00
do Comptroller's Bond . ...... 3,842 00
do Bank Fund Stock. ........ 1,497 40
do money to be invested ... . £30 00
#14,112 0
A;]*p.'r-;-nlf lon from the ineome of the
J.O. Deposit Fusd .vooevvvraverns 25,000 00
39,112 40
Estimuted e xpenses for the same petiod, viz -—
Iividends to soademies. ... cooo ool §40,000 00

It will be pereeived that the eapital of the Litera-
ture Fund was incrensed during the last fiscal year,
the sum of 6913 3 This morense was
duced by  sale of 560 shares of stoek in the Mer-
chap's’ Hank, New York, the par value being

ELO0O, wiiie the price actoally realized was
FIO015 5 The sale was made by and with the
sdvee of the Governor, given in pursuance of sec-
tiow 132, title 8, chapter 8, part 1, Revieed Statutes,
The premium obtained on the stock formed a suffi-
cient inducernent, bat there were other considera-
tens which, m the estimation of the Comptroller,
mnde 11 hie duty to chenge the investment of this
jortion of the capital of !Ea Literature Fund.

Alibough ‘he Merchanta' Pank is one of the
roundest and best managed institutions in the State,
e chwrier will expire in 1867, when & re-invest-
ment will beeome unavoidable.

A serioun question hiad been raised how far the
State was liable to be afleoted by the law subjeet-
g shareholders to personal responsibility. Fx-
fenenee haw shown that corporation stocks are not
alwnys o snfe investment of the public funds. Six

thousand dollars of the Literature Fund is investsd
i the Albany Insurance Company, of whose capi-
tal twoethirds han been by a of
lesaes. Four hundred and vixtd dolinrs is
in etoek of the Canal Bank, Al

totul lrew The deprecigtion of

rh

fund resu'ting from these inv will be
d’g‘m“’n on the Mer-
r Benk ttoek. The proceeds of the Te-
ferred to have beeminvested in Bank stock,

betring six per cent interest, redeemable in 1856.

COMMON SCHOOL FUND.
Capital

Thie fund consiste %f the following items, viz :—
Bonde for Lands.....coooavveiononaes $710.975 40
Bonds for Loans. ....0veievnee cananae 195,269 02
Loan of 1792......00iiiiiineinonness 17,982 B6
Loan of 1808, . .cct covt siasnrnnnenes 21,757 81
of 1840........ . . 41,826 00

Certificates Nos. 29 and 40,
Astor stock, redeemable 3
at pleasure, 5 per cent. ... $41,755 91

Certifieate No. 1, Chenango :
capal loan, redeemable
1st Junuary, 1851, 6 pr et.

Certificate No. 250, loan for
rebuilding the
canal feeder locks, re-
deemable 1st of January,
1861, 6 per cent.........

Centificate No. 1, Siate
etock, issued per chap.
438, laws of 1847, re-
dermable 1st of January,
1866, b per eent,......... 150,000 00

Comptroller’s bonds:—
Amount of bonde issued for
loans 1o treasury, payable
on demand, 6 per cent. .. $551,645 49
Amount of bonds, Nos. 8,
b issued 'por chap-
ter 225, lawe of 1849, re-
demable in 1866, 6 per cent 320,300 00
Balance due on Imnd.l.PillueG
to the College of Physi-
cinns and SBurgeons,
York, the payment
which has been assumed
‘I?' the trustees of Union
ollege, 6 per cent.......

Bank stock:—
One thousand shares in the Manhat-
tan Company, at §50 each........
Money in the treasury........

20,000 00

1,445 08

213,200 96

ew

13,036 16
884,981 65

50,000 00
152,179 53

$2,290,673 23
See statement C for the increase and diminution
of the capital of this fund.
Révenue.
Balapee in the treasury on the 30th
September, 1849.... .. .§162,762 03
Amount received into the
treasury  doring  the
yeur ending S0th of Sep-
tember, 1850 (See
Satrment A)........
Amount trapeferred from
the General Fund Reve-
nue for interest on
meney in the treasury,
durirg the year,per chap-
ter, laws of 1849......

288,000 78

12,701 82
—— 463,554 13
Amount paid out of the
treaenry doring the year
| ending 30th of Sept ,
1860, (SeestatementB )
Amount rransferred to the
Bank Fund, for interest
on Comptroller’s bonds
due at the tine of (rapg-
fer of szid bonds to this
7T e el PR

325,493 46

536 60
—_— 326,010 06
Ampount 6 revepue in the treasury
on the 30th September, 1560...... $137,624 07
The reven ie of this fund is estimated for the cur
rent year, viz i—
Inter st on bonds for lands.......... §35.000 00
Interest on bonds for leans.... . . 12,000 00

Interest on loans of 1792 and 1808..... 3,000 00
Interest on loan of 1840...0 0000 veun.. ,000 00

Iuterest on State gtock in Comptroller’s
DOAEO o sien suansuns nennesinamss sy 500 00
Interest on money in the treasury.... 13,000 00
Dividends on bank stoek.......cocv... . 4,000 D0
131,330 00

Awrislinn from the income of the
8. Dep. Fund....ov vovvvene vuee .. 165,000 00
. $296,350 B0
E:s‘:mnitrd payments for the same
riod, viz :—
‘ommon #chool dividends............§285,000 0)
The capital of the Common School Fund has
advanced from §2 243,563 36, on the 30th of Sep-
tember, 1849, (o §2,290,673 23, on the 30th Septem-
ber, 1580, being an wcerease of §47,109 87, during
the lest fiscal year. (See statement F.) The re-

venue of the fund, during the same period, (in-
cluding the annual contribution of gl 000, from
the leposit Fund,) was §300,792 10, being an in-

eresse l?fﬁ;:;“ﬂuffl as mpued yitl.utbe preceding
vear, o K T payin charges on
be revenue, w balance l"fll'll.il.lgd in the tress
sury on the 30th of September last, of §162762 03
It is estimated that the revenues of the present fis-
eal year will be A
Comptroller deems it safe to recommend

that the annual dividend from the revenues of this
fund for the enpoert of eommon schools be in-
creesed from §255,000 to §300,000.  After m
ample allowance for contingencies, it is believe
the present condition of the fund will justify the
roposed increase; and the yearly addition of §25,.

10 to the capital, from the income of the Deposit
Fund, will gradually produce the means for enl irg-
:g.mll further the amount of the annual distribus

LoaN or 1792 axn 1809,

The Loan Commissioners have proceeded, with
commendable diligence and fidelity, in executing
the act, passed April 10, 1850, requiring these loans
to be ¢lored by transferring the morigages, under
certain conditions, to the Commissioners of the
United States Deposite Fund. On the 30 of Septem-
ber there was siill outstanding, on the loan of
1792 $17,952 56, end on the lcan of 1808, §21,757
El. These amounts have been considerably re-
duced since that day. But it is ascertained that
rome losses will be sustained from failures of title,
insufficiency of recurity und delinquencies of com-
missioners in former yenrs.

Every eflort has been made to secure the amounts
thus placed in jeopardy. For a nortion of the de-
n;:'hney, t‘lln coun v c::u liable to the Sult‘;-‘; under
the o acts and the subsequent provisions em-
hodle?:: the Revieed St.llnh:l.! -

Itis for the Legislature to determine to what
extent this liability shall be earrred The loss to
the capitsl of fthe Commmon School Fund, when
definitely nscertuioed, should be restored from the
accumulation of revenue now in the treasury. Afier
the pussage of the act of April 10, 1850, insiractions
were issued 1o the Loan Commission from this
féﬁ)m. of which a copy is hereto annexed, (marked

UNITED STATES DEPOSTT  PUND.

The capiial of this fund is believed to be in a
sound and healthful condition The original in-
vestment of principal being ::num 71, been
preserved entire, all losses haviog been restored to
the capitel by the transfer of an equal amount from
the curient revenue.

It was shown ia the last anoual report from this
office thet the approptiations made by the Legisla-
ture, incloding special grants 'o Imna inatitutions,
exceeded the revenue $23.658 53.  This de-
ficiency has been reduced ta 85918 64 at the close
of the last fiscal year It is that the
revenves of the jresent ﬂmuur. after ryln. all
exighing aporopriations, including the ordinary dis-

bution 1o hools and Aemirs—

10,000 for the Normal sehool, and §3,000 to asa-

ies for instroction of common school teacke
will leave a surplus of §11,446 56 at the disposal ':i
the l&qdalurr

It is hoped thet the income of the fund for the
current year may be incrensed beyond the esti-
mates, by the eflorts of the commissioners to dis
pore of the temuining lahds bought in for the State
on foreclosure of mortsges. A ciroular was issued
from this office in March last, (of which a copy is
hereto annexed, marked H,) urging the commis-
siorers o effect salen of these lunds ns speedily an
practicable. and to take proper steps for the reoo-
very of deficieneies due the Siate on mecount of
this fund. Express nuthority should be given to
the Comyptroller to compromise and settle with
intolvent or embarrassed debtors for balances re
muining due to the Deporit Fund after a sale of
the mortgaged jropeny.

UNITED STATES DEPVOSIT PUND.
i Cagntel  (See satement [ )

Thie fund conrists of the following items, viz:—

Loane on mortgages in the severn

DRI ¢ s hvvosiviioadoipsonbyn $3,490 =27 36
State stock, redeemable st January,

TRGE, B per £onl.....oivvansveesanes 142,500 00
State stoek, redeemable 1st July, 1860,

OPOr BENl cuouiiiininisns saantians 1,100 00
Comptroller's bonds, payable on de-

mand, ALG per eent..cw vui ans e SLTE9 04
Money in the treasury..oo....co..... 45,208 91

004,620 71
Revemue

Halance due the treasury on the 20th
September, 1849, ... ., #1,658 B0
Amount of payments from
the treasury during the
{nr ending Sk g!- 5
BE(, (see state ment “)
Amount trinsferred to the
enpitul of 1he fand for di-
minution in the losns une
der foreclosure of mort-
gogen wnd fuilure of title

Amount reeeived into the

a6,160 09

9092 70
0,141 68

Amount transferred from the
fund revenue for

terest on treasury depo-

BB soas voss npss come ssops

hﬁmll.r'"“r:' errone-
outly applicd as prinecipal
—_— 260,228 4

Deficiency in the revenue on 30th

pt , 100, §5,018 64
Appropriations from the of & faad for
1850, which remained unpaid on the 30th Septem-
ber, lsm(,;vlilm y 0

Creneva Colle@e,.cov svveniinninnins
Matinan Uersity, s oo oo R0 00
Hamilton College, - .-« cove cannsninan 2,500 00
00

_ #7,
‘Which shows an excees of g m‘lﬁbu the
Legislature, from the income of the United
Fund for the last fi~cal year, of §16,413 64.

The revenue of this fund is estimated for the cur-
rent year, aa follows :—
Interest on the amount loaned on mort:

gege in the counties,.............. ;
Interest on State stoek, ... .. 7,191 00
Interest on Comptroller's bonds,.... 20,084 00

Interest on money in the treasury, to
be invested, . ... coveareranievanses 1 [11]
e G T RN W 10,000 00+

$266,860 (0
ﬂ::-ltmatrd payments during the same period,

Amount of balance due the treasu $8,013 G4
Amount of appropnations for lﬂa

which remuoed unpaid on the 80th

September luat.............. vevens 7,500 00
Common schools,......... ...... ... 165,000
Amount to be added 10 the capital of

the 00l Fund,...ooivrvrrnecnre 25,000 00
Academirs,. .. .veeriiiiiiiiiiiinn... 25,000 00
Normatl School.is cevevvisiiinwnnn., 10,000 00
Aceademies for instruction of comm

school tenchers. ... cooe iiiiinean, 8,000 00
For diminuvlion in the loans under fore-

closure of MOrIgage.oer viasvuravaes 1,000 00

$245,413 61

Foreclosures of Mortgages in the several Countier
by the Commissvonersuf the United States Depo-
st Fund,

The following is a list of morteages under fore-
closure, of which the prenmses were bid in for the
Stete, and remaised unsold by the Commissioners

of the Land Otfice, on the 30th September, 1950 : —

Pri

| o win T
Covnlties. Mirtgage. bid tn, time of sale.
Broome ... .. - 32 15844 FH00 00
jallaravngus 21 1843 276 00
ny Uga .. 2 151 300 00
Chaulsugu 4H 1812 300 00
Delaware. 13 1847 314 00~
Erie . as 1539 500 00
“ nz 1842 301 60
i 16 1843 1,266 00
Ll 223 1843 300 00
" e . 224 1548 1,100 00
Eesex.. . 10 1840 160 00
New York... 10 15145 1,000 00
e * 104 1845 800 00
Niagara.. 145 1839 600 00
e 48 1843 500 00
Onondaga.... ccoo .. 239 1843 930 00
ONATIO cove srvnaees 146 1543 HO0 00
OSWEg0. oo vovnaues 271 1841 200 00
" (part) coooue 278 1841 500 ()
Rensselaer......... 49 1846 348 00
W Nt in o | 1846 1,340 00
Seratoga........... 86 1544 400 06
Suffollt covevinevren (] 1841 3,000 00
RSN it 1543 2,000 00
- 2% 77 1844 300 00
M S o5 1850 1,000 ()
577 SRR TR 16 1839 400 00
Weetchester .......5043 1841 3,000 00
- =% b2 1543 500 00
Wyoming.......... 1% 1845 250 o0

THE BANK FUND.

During the 1ast tscal year the Comptroller re-
deemed 135,850 of the Benk Fund stock from the
megns O:M hgg belonging ‘;o the fund. o(.!)! thie
emount, §35, waus received in pursuance ol chap-
ter 322, laws of 1850 The ﬂmlepllock held on ae-
count of this fund, bearing 5 per cent interest, was
sold, and the proceeds upplied in red EIX per
cent Bank Fund stock, by which a gein was pro-
duced to the fund of §1,506 for premiume and dis-
count, besides un aunual suvisg of §350 from the
difference of inferest

The Comptroller has issued Bank Fund stock to
the commiesioners of the Canal Fund for the balance
due from the wut'g.;ir; Bank to the Canal F%
Bmounting on 1 of September to
31 Including this sum, the |m-all:?' mﬁm
stock outetanding on the 30th 3eptember, was
£€715905 53 Since the closing of the hscal year,
stock to the amount of §5,424 78 has been issued to
the remaining creditors of the Waterviiet Bank,
which is believed to include all outstanding de-
munds ugamst that bank. A | claim was held
by the receiver of the Canal Bank of Albany, but
doubls were entertaived us to its validity, and the
question was submitted, by mutual consent, 1o Wil-
liam L. , 8 sole referes. After u patien
and laborious investigation, he rejected the princi-
pelitem, lmnatin* 1o over §30,000, and
that the actual balance due from the Watervliet
Bank to the Caval Bank is only $2,276 50, for
which sum stock has been issued to the receiver.

Assuming that the banks continue to pay their
annual contributions of } per cent on lherr. capital
until the expiration of their respecuve charters,
the amountto be realized from this source is §994,-

225 60, which will be sufficient, with ic1ous
maenagement, 1o discharge both prine and in-
terest of all outstanding claims against the Bank

Fund. In sddition to_these contributions, there
remains & mase of miscellaneous assets of the
Ull’% Bunk of Buffulo, the Commercial Bank of
Buifalo and the Waterviiet Bank.

The smount to be realized from these deplorable
concelns depends, in some degree, nfou the result
of certain lingations etill p!n!h" t is believed,
however, that with proper diligence, about $50,000
mey be recovered from assets refe to. The
Comptrollor has made every practicable effort to
secure some returns from them, and with some
effect, but he regrets to say that his success ha
not been commensurate with his endeavors,

Since the close of the fiecal year, a final settle-
ment has been made with receiver of the
Commercial Bank of Onwego, and Lhe bilance in
:ﬁ:dhlm being §1,644 33, has been paid into the

{') #

An important question has been raised in relation
to the linbility of the banks to pay the annual con-

“tribution of cent on their capital for the last
:utoltlnir' uration. The Comptroller and his
predeceseors have entertained no doubt om this
point, and the payment has been made by all ex-

gﬂu banks, without dispute, until the Bank
tiew and the Bank of Monroe contested the v
lidity of the claim. The charters of these ban
continued in force “‘until the first day of Jan
}ﬁ " The Safety Fund aotdud the actof April 1
require every moneyed corporation 10

the act to contribute m{nif of one per m ite
l:lﬂ'i'll ":u"nr before the first day of January in
each yea

The ground assumed the trustees of tha
bauks referred to s, that :l’ their charters actually
expired with the year 4849, were not liable
to make the contnbution &, *on or before’™
the first duy of Junuary, 1560, Some other banks,
which made the last payment voluntanly,
claim to have the money refunded, on the
thet it was paid under a misapprehension

law.

The question is an important one
nrm the ulimate sulficie of the bank
Ifthe remaining Safety Fand gc.lh,

Bank of Utica and the Bank of Monroe,
cape the payment of the contribution t
year of their chanered term, 1he to the capital
of the bank fund will be §132,742 30, and to that
extent impair the security of the I
feared that so large o reduction ht

fund insufficient to provide for the payment of
stock falling duoe in 1568

The Compiroller has considered it hisduty to
‘he claims agninst the Bank of Ution and the
of Monroe in the hande of the A
und by mutual ecneent, the
sented to the Bupreme Court
ns practicable

With a view to protect the ereditors of the bank
fund, and 1o goaid ageinst future controversies,
Comptroller would recommend the pa of a
law requiring the banks to p:{ their con tions
on or before the last day of December in each

IANK FUND.

year.

Balanee of six per cent stock issued, per chap,
114, luwa of 180, on accoont of the Bank Fand,
ontstanding on the S0th Sept , 1850, and redeema-
;u_’ ux follows 1=

~“ETs

the -

m

e sens s 237600 00
cosses HL000 00
sessass 06822 82
100,047 33
o ALBIL 13

$715,906 38

$006,451 79
To the above is 10 be added the stook subse-
gﬂlly issued to the creditora of the Watervliet

nk, lluunﬂmnm 42 M8
ne

The contrib o this Fond, by the several
bunks, are pledged for the payment of the interes
principal of the above stock. The follow.

frensury durln& the year
eading S0th Sept , 1950,
(ree stntement A )., 265 328 88

ing stateruent shows the pine vt anpuAlly peyatly

$218,000 007

.

-
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